
 

 



 

US040114HS26) (the “2030 Global Bonds”) held by Telecom, for a nominal value of 

USD145,602,795, at a ratio of USD 0.067606262 nominal value of 2030 Global Bonds per share of 

Telecom. Notwithstanding the above, considering the regulations of the foreign exchange market 

that Telcom accesses on a daily basis, the Company must wait in order to use that liquidity to pay 

dividends to its own shareholders. The President asks Ms. Samantha Olivieri to present to the Board 

the regulations to which he has just referred. Ms. Olivieri explains that, pursuant to Point 3.16.3.7 

of the 



 


